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By opening this presentation and/or attending the meeting where this presentation is made, you agree to be bound by the following limitations and restrictions. 

This presentation is solely for use in connection with a proposed offering (the “Offering”) of securities of Leasys S.p.A.. It does not constitute, and should not be construed as, any offer for sale or subscription of, or solicitation or invitation of any offer to buy or subscribe for, any securities of Leasys S.p.A. or any of its subsidiaries (together, “Leasys”) in any jurisdiction 

or an inducement to enter into investment activity, nor should this presentation or any part of it form the basis of, or be relied on in connection with, any contract or commitment whatsoever.  

This presentation is an advertisement and does not constitute a recommendation regarding any securities of Leasys S.p.A. No prospectus is required in connection with the Offering in accordance with Regulation (EU) 2017/1129 (the “Prospectus Regulation”).  

Should securities be issued in connection with the Offering, Leasys S.p.A. expects to apply for such securities to be admitted to listing on the official list of the Irish Stock Exchange, trading as Euronext Dublin plc (Euronext Dublin), and to trading on the exchange regulated market of Euronext Dublin (the “Global Exchange Market”) with effect from the issue date of the 

securities. This presentation should be read together with, and will form part of, the final listing particulars prepared by Leasys S.p.A. in connection with the Offering (the “Final Listing Particulars”).  The Final Listing Particulars will be published on the website of Euronext Dublin. The Global Exchange Market is not a regulated market for the purposes of Directive 

2014/65/EU and neither the Final Listing Particulars nor this presentation constitute a prospectus for the purposes of the Prospectus Regulation. The definitive terms of the transactions described herein will be contained in the Final Listing Particulars. Investors should not subscribe for any securities referred to herein except on the basis of information contained in the 

Final Listing Particulars.

This presentation speaks as of its date only and has not been independently verified. Leasys is not under any obligation to amend, update, verify, revise or supplement this presentation after the date hereof under any circumstances, even if such information may change materially. This presentation may not be reproduced in any form, in whole or in part, for any 

purpose without the prior written consent of Leasys. Failure to comply with this restriction may constitute a violation of applicable securities laws. By accessing or reading the presentation slides, you agree to be bound by the limitations set out herein.

The information set out in this presentation is given as of the date of the presentation and Leasys is under no obligation to update, revise, verify or amend it in any respect after such date even if such information may change materially.  In giving this presentation, none of Leasys nor any of its affiliates, subsidiaries, shareholders, representatives, agents, employees or 

advisors, undertakes any obligation to amend, correct or update this presentation or to provide the recipient with access to any additional information that may arise in connection with it after the date hereof. 

This presentation has been prepared in connection with the Offering only. None of Leasys nor any of its affiliates,, shareholders, representatives, agents, employees or advisors shall have any liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any unauthorised use of this document or its contents, or otherwise arising in connection 

with any oral statements made by Leasys at any meeting at which this presentation is discussed. No representation, warranty or undertaking, express or implied, is or will be made or given by or on behalf of Leasys or any of its affiliates, subsidiaries, shareholders, representatives, agents, employees or advisors, as to, and no reliance should be placed on, the truth, 

fairness, accuracy, completeness, fairness or correctness of the information or the opinions contained herein (and whether any information has been omitted from the presentation) or any other material contained in the presentation or discussed at any meeting at which this presentation is employed, and no responsibility or liability is assumed by any such persons for 

any such information or opinions or for any errors or omissions in such oral statements or in circumstances where this presentation is used for any improper use or any unauthorised purpose, i.e. otherwise than by Leasys S.p.A. in connection with its intended use in connection with the Offering. Leasys and each of its directors, officers, employees, affiliates, advisers 

and representatives disclaims all liability whatsoever (in negligence or otherwise) for any loss however arising, directly or indirectly, from any unauthorised use of this presentation or its contents.

This presentation and the information contained herein are not an offer of securities for sale in the United States and are not for publication or distribution to persons in the United States, its territories or possessions or to any U.S. person (within the meaning of Regulation S under the United States Securities Act of 1933, as amended (the “Securities Act”)) or in any 

other jurisdiction where it is unlawful to do so. Any failure to comply with this restriction may constitute a violation of U.S. securities laws. This presentation is not an offer of securities for sale in the United States. 

Any securities that may be issued pursuant to the Offering have not been and will not be registered under the Securities Act, or the laws of any state or other jurisdiction of the United States, and may not be offered or sold within the United States, or for the account or benefit of, U.S. Persons (as such terms are defined in Regulation S under the Securities Act), absent 

registration or an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state laws. 

This presentation is being communicated in the United Kingdom only to persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) and to persons to whom it may otherwise be lawful to communicate it to (all such persons being 

referred to as relevant persons). This presentation is only directed at relevant persons and any investment or investment activity to which the presentation relates is only available to relevant persons or will be engaged in only with relevant persons. Other persons should not rely or act upon this presentation or any of its contents.

This presentation is for distribution in Italy only to "qualified investors" (investitori qualificati), as defined pursuant to Article 2 of the Prospectus Regulation and any applicable provision of Italian laws and regulations, or in other circumstances which are exempted from the rules on public offerings pursuant to Article 1 of the Prospectus Regulation, Article 34-ter of 

CONSOB Regulation No. 11971 of 14 May 1999, as amended from time to time, and the applicable Italian laws.

To the extent available, the industry, market and competitive position data contained in this presentation comes from official or third party sources. Third party industry publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness 

of such data.

The distribution of this presentation and other information in connection with the Offering in certain jurisdictions may be restricted by law and persons into whose possession this presentation or any document or other information referred to herein comes should inform themselves about and observe any such restrictions. Any failure to comply with these restrictions 

may constitute a violation of the securities laws of any such jurisdiction. This presentation and any materials distributed in connection with this presentation are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, 

availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. Leasys S.p.A. does not accept any liability to any person in relation to the distribution or possession of this presentation in or from any jurisdiction.

This presentation does not purport to identify all of the risks (direct and indirect) and information which may be associated with any decision relevant in respect of the proposed Offering.

These materials may contain projections and forward-looking statements. Forward looking statements, projections, objectives, estimates and forecasts are generally identifiable by the use of the words “may,” “will,” “should,” “plan,” “expect,” “anticipate,” “estimate,” “believe,” “intend,” “project,” “goal” or “target” or the negative of these words or other variations on these 

words or comparable terminology. Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause Leasys's actual results, performance or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. These forward-looking 

statements include, but are not limited to, all statements other than statements of historical facts, including, without limitation, those regarding Leasys’ future financial position and results of operations, strategy, plans, objectives, goals and targets and future developments in the markets where Leasys participates or is seeking to participate. All statements, other than 

statements of historical facts, contained herein regarding Leasys’ strategy, goals, plans, future financial position, projected revenues and costs or prospects are forward-looking statements. Forward-looking statements are subject to inherent risks and uncertainties, some of which cannot be predicted or quantified. Any such forward-looking statements will be based on 

numerous assumptions regarding Leasys’ present and future business strategies and the environment in which Leasys will operate in the future. Further, any forward-looking statements will be based upon assumptions of future events which may not prove to be accurate and future events or actual results could differ materially from those set forth in, contemplated by 

or underlying forward-looking statements. Any such forward-looking statements in these materials will speak only as at the date of these materials and Leasys assumes no obligation to update or provide any additional information in relation to such forward-looking statements. By attending the meeting where this presentation is made or by accepting a copy of this 

presentation, you agree to be bound by the foregoing and to maintain confidentiality regarding the information disclosed in this presentation.

In this presentation certain agreements and financing terms are referred to and described in summary form. The summaries do not purport to be complete or, necessarily, accurate descriptions of the full agreements or the transactions contemplated. Interested parties are expected to review independently all such documents.

The sole purpose of this presentation is to provide background information to assist the recipient in obtaining a general understanding of the proposed Offering. Nothing in this presentation should be construed as legal, tax, regulatory, accounting or investment advice. Each recipient of this presentation contemplating participating in the new Offering must make (and 

will be deemed to have made) its own independent investigation and appraisal of the business, operations, financial condition, prospects, creditworthiness, status and affairs of Leasys and consult with its own legal, tax, regulatory, accounting or investment advisers to the extent necessary.

Certain data in this presentation has been rounded. As a result of such rounding, the totals of data prescribed in this presentation may vary slightly from the arithmetic total of such data.

This document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident located in any jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require registration of licensing within such jurisdiction. 

Prospective investors should refer to Leasys’ website (https://corporate.leasys.com/english/investor-relations) and to the second party opinion dated 14 June 2021 (the “Second Party Opinion”) for information relating to the Green Bond Framework of Leasys S.p.A. referred to herein. Sustainalytics has been appointed by Leasys S.p.A. to provide the Second Party 

Opinion. Sustainalytics is a provider of environmental, social and governance (ESG) research and analysis and has evaluated Leasys S.p.A.’s Green Bond Framework described in this presentation and the alignment thereof with relevant market standards, and has provided views on the robustness and credibility of the framework which views are intended to inform 

investors in general, and not for a specific investor.

The Green Bond Framework, the Second Party Opinion and any public reporting by or on behalf of Leasys S.p.A. in respect thereof are or will be, upon publication, available on the Issuer’s website at https://corporate.leasys.com/english/investor-relations. None of any such public reporting, the Second Party Opinion nor the Green Bond Framework is incorporated in, 

and do not form part of, this presentation.

No assurance or representation is given as to the suitability or reliability for any purpose whatsoever of the Second Party Opinion or of the Green Bond Framework. The Second Party Opinion is not a recommendation to buy, sell or hold securities. 

Disclaimer
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LEASYS' AND FCA BANK’S MANAGEMENT TEAM

Giacomo Carelli

FCA Bank S.p.A. 

CEO and General Manager

Leasys S.p.A. 

Chairman

Franco Casiraghi

FCA Bank S.p.A. 

Deputy General Manager and CFO

Alberto Grippo

Leasys S.p.A.

CEO
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 Leasys is a wholly-owned subsidiary of FCA Bank SpA, a 50 / 50 Joint Venture (JV) between FCA Italy (100% owned by 

Stellantis NV) and Crédit Agricole Consumer Finance (100% owned by Credit Agricole SA - CASA)

 Established 2000. Currently one of Europe’s largest integrated Mobility & Rental operators by managed fleet

 Comprehensive mobility services (Long Term Rental / Full Service Leasing, Medium Term Rental, Short Term Rental, Car 

Sharing, Subscription, Fleet Management, On-Line Used Cars)

 €3.7Bn Assets / 314,160 vehicles in fleet 

 €191M Rental Margin

 €87M Net Income

 Extensive geography, operational units spreads in 12 countries across Europe

 Leadership of Italian Market with 21.5% market share(1) and leading player in multiple additional jurisdictions (ES, FR, etc.)

 811 employees across Europe

FY 2020: LEASYS AT A GLANCE (figures as at 31 December 2020)

Note: All figures except market share are reported in Leasys’ consolidated financial statements.

(1) Source: Dataforce published statistics as at 31 December 2020. 

https://www.dataforce.de/it/tutte-le-notizie/comunicato-stampa-dataforce-il-noleggio-a-lungo-e-a-breve-termine-a-dicembre-2020/?nab=1&utm_referrer=https%3A%2F%2Fwww.google.com%2F.
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STRATEGIC POSITIONING IN THE MOBILITY ARENA

Leasys’ strategy consists in

integrating all activities

related to mobility and

operating leasing seeking to

achieve greater economies of

scale and brand awareness

Economies of scale and fleet

optimization are achieved

through common asset

management (funding, supply

chain, fleet management,

maintenance and insurance)

that is operated by centralized

divisions within the group, ICT

(common IT platforms), Sales

(organized by channel and not

by product), Remarketing / Re-

renting, Network development

Brand awareness through a

consistent strategy promoting

mobility “from 1 minute to a

lifetime”
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HISTORICAL BACKGROUND
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subsidiary within 
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Consumer 

Finance
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identity

International expansion of Long-Term Rental operations and award-winning product 

development strategy B2B and B2C
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Leasys created as 
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Italian rental 

operations 

Leasys and 
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Enjoy’s (ENI 

Group) fleet 

operations.
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Italian car

sharing

Survey PdA©/IRI Italian consumers. BEFREE, LEASYS MILES and 

NOLEGGIO CHIARO elected products of the year 2019-2021 for innovation

Roll-out of New Mobility & Rent strategy. Acquisition of Short-Term Rental 

operations, development of Medium-Term Rental, Subscription Mobility, Car 

Sharing and proprietary electric infrastructure network. Development of Leasys

Mobility Stores Network internationally

2015

Creation of 

FCA Bank. 
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becomes fully 

owned sub 

devoted to 
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6x
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20202019 2020
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FY 2020: LEASYS AT A GLANCE
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LEASYS CONSOLIDATED OVERVIEW

2017 2018 2019 2020

Y/E FLEET (K UNITS) 156 190 280 314

Y/E ASSETS (€M) 2,110 2,682 3,445 3,739

AVG. ASSETS (€M) 1,908 2,321 3,002 3,368

RENTAL MARGIN (€M) 137 148 177 191

OPEX (€M) (63) (68) (77) (84)

PROFIT BEFORE TAX 

(€M)
65 67 90 94

NET INCOME (€M) 63 72 91 87

EMPLOYEES (UNITS) 505 617 635 811

 Resilience and continued growth in the economic downturn of 2020 

+12% Managed fleet (2020 vs. 2019)

+8% Rental Margin (2020 vs. 2019)

+4% Profit Before Tax (2020 vs. 2019)

 Enlarged perimeter, with 4 new countries and 2 new short/medium-term 

rental operations being consolidated in the Group

FY 2017-2018: Pro-forma Consolidated IAS/IFRS unaudited figures

FY 2019-2020: Consolidated IAS/IFRS audited figures (see page 24 of the Leasys Consolidated Financial Statements)
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ECONOMIC KPIS

Rental Margin(€/M) & Percentage on Avg. Net Assets Net Operating Expenses (€/M) & Percentage on Avg. Net Assets
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FY 2017-2020: Pro-forma Consolidated IAS/IFRS unaudited figures
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Funding Sources: Yearly Evolution
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 Leasys benefits from the direct financial support of its banking shareholder Crédit Agricole S.A. (CASA), under the

Funding Agreement, for the entire duration of the JV Agreement (i.e. at least until Dec.2024)

 In light of the expected growth of its business, Leasys is pursuing a funding diversification strategy aimed at

strengthening its liquidity position, by approaching new investors and new markets/products

 Leasys’ own rating is instrumental to support its direct access to capital markets (Bonds, Banking Facilities,

Securitizations), following the model of FCA Bank

LEASYS – FUNDING SOURCES EVOLUTION

(€ / Bn)

2.6

3.5
4.0

2.1

Funding Sources: 2020 Breakdown

9%
26%

65%
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LEASYS BELONGS TO FCA BANK, A JV BETWEEN STELLANTIS AND CRÉDIT AGRICOLE

 Leasys is 100% owned by FCA Bank, which is one of the largest specialized auto

finance and lease companies operating in Europe, diversified across products,

geographies and brands

 FCA Bank is a 50 / 50 Joint Venture (JV) between FCA Italy (100% owned by

Stellantis NV) and Crédit Agricole Consumer Finance (100% owned by Credit

Agricole SA - CASA)

 Long-Term Partnership signed in December 2006 and extended thereafter until

December 2024

 The JV agreement will be automatically renewed unless notice of non-renewal is

provided no later than three years before end of the term (with call option by the

OEM)

 A unique business model, focusing on the automotive industry and combining the

commercial effectiveness of an industrial partner, with the risk discipline and

financial strength of a universal banking group

 FCA Bank operates its banking business under the Italian Banking Act and is

supervised by the European Central Bank as a "significant" financial institution for

prudential purposes, within the framework of the Crédit Agricole Group

 Leasys is not included in the banking perimeter of FCA Bank for prudential purposes
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CRÉDIT AGRICOLE S.A. SUPPORT

Both Leasys and the banking business run by FCA Bank are strategically important to Crédit Agricole S.A.:

 18-year (so far, until 2024) relationship between Crédit Agricole S.A. and Stellantis

 Size of the investment comparable to others done by the Crédit Agricole Group in Europe

 FCA Bank Group perfectly fitting with Crédit Agricole S.A. strategic guidelines both on a geography and business standpoint

 Continuous financial support provided by the Crédit Agricole Group (namely CASA, CACF, CA Italia, CA-CIB, CACI, Caceis) to any of the FCA

Bank Group subsidiaries, including Leasys, which are directly refinanced by the CA Group under a Funding Agreement regulated by the JV

Agreement

 Funding provided by Crédit Agricole Group is:

 Constant and available throughout the duration of the JV Agreement

 Priced at market terms (on arm’s length basis)

 Sized to fulfill the needs of the company
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“Baa1” Long-term (Stable Outlook) / “P-2” Short-term / “Baa1” Deposits Long-term (Stable Outlook)

“BBB” Long-term (Stable Outlook) / “A-2” Short-term

“BBB+” Long-term (Negative Outlook*) / “F1” Short-term

“A” Long-term (Stable Outlook)

LEASYS’ FITCH RATING ALIGNED TO FCA BANK’S

“BBB+” Long-term (Negative Outlook*) / “F1” Short-term

(*) The Negative Outlook on both Leasys and FCA Bank mirrors that on Crédit Agricole, changed on 30 March 2020.



| 17Investor Presentation

INTRODUCING LEASYS

CREDIT UPDATE

CORPORATE SOCIAL RESPONSIBILITY

LEASYS’ GREEN BOND FRAMEWORK

POTENTIAL BOND ISSUE SUMMARY

PORTFOLIO ANALYSIS

SUPPORTING MATERIAL



| 18Investor Presentation

CORPORATE SOCIAL RESPONSIBILITY STATEMENT

 Within the context of climate change and the challenges it represents globally, Leasys believes that the mobility industry has a responsibility to

minimize its CO2 footprint

 With a fleet of 314,160 vehicles under management (as at 31 Dec. 2020), we feel the responsibility to lead the transition towards a more sustainable

mobility system and as such Leasys has defined a comprehensive ESG Policy, adopted by the Company’s Board of Directors in April 2021

 Leasys’ strategy to accelerate this transition is based on three key elements designed to stimulate demand for Plug-in Hybrid Electric Vehicles

(PHEV) or fully Battery Electric (BEV) powertrains:

 Invest in the development of electric recharge infrastructure to address range-anxiety of customers

 Invest in the development of products tailored to those customers approaching the new electric technologies for the first time and that need to be

comforted through mobility offers designed to facilitate the experience

 Invest in the development of products tailored to the needs of customers that are looking to transition to electric mobility structurally and require

bespoke products and services to ensure this is effective

 Through its strategy Leasys ultimately aims to contribute to the achievement of the United Nations Sustainable Development Goals insofar as they

underpin, directly or indirectly, advances in Good Health and Well-Being (SDG3), Decent Work and Economic Growth (SDG8), Industry Innovation

and Infrastructure (SDG9), Sustainable Cities and Communities (SDG11), Responsible Consumption and Production (SDG12) as well as Climate

Action (SDG13).
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LEASYS’ SUSTAINABILITY PROGRAMS FOR LOW-EMISSION MOBILITY

Leasys recognizes the specific needs of consumers looking to a transition from internal combustion engines to electric powertrains and embraces the

challenge, supporting this transition through innovative products and services that respond to those emerging needs, as well as helping to develop the

infrastructure required to achieve the transition. In order to achieve such transition, Leasys is targeting:

• Development of electrified parking facilities installing up to 3,000 charging points across Europe

by the end of 2022

• Deployment of an inclusive product development strategy with an offer tailored to foster

sustainable mobility through innovative products and services promoting:

- Flexible offers to enable customers to modify their choices in line with evolving needs (e.g.

flexibility of duration including for electric vehicles)

- Flexible monthly rentals priced on actual distance driven;

- Flexible use and vehicle selection through subscription programs (including to PHEV and

BEV technology)

- fully electric free-floating car-sharing (LeasysGO!);

- Responsible life-cycle management of vehicles through rental offers of certified used units

- Effective maintenance of vehicles to ensure continued performance (including safety and

emissions) through contract life-cycle

- Transition to electric powertrains through dedicated services
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LEASYS’ SUSTAINABILITY PROGRAMS FOR ENVIRONMENTAL RESPONSIBILITY

Leasys feels the responsibility to lead the environmental transition. With the ultimate aim to help create a healthier and more sustainable future, Leasys adopts business

conduct and practices that underpin its environmental responsibility by:

• Electing to locate its European Headquarters in Rome at new facilities of the highest LEED

Platinum(1) environmental standards, with estimated energy consumption savings of 25%, 11% less

water consumed and 34% lower CO2 emissions(2)

• Investing to equip key office locations(3) with electric re-charge infrastructure, free of charge, to

promote adoption of PHEV and BEV powertrains by resident staff and visitors

• Targeting a 50% mix of electrified or electric vehicles (Mild Hybrid vehicles or MHEVs, PHEVs,

BEVs) within the New Mobility & Rent fleet (short & medium term rental, subscription & sharing) by the

end of 2022

• Expanding 100% Electric Car Sharing program LeasysGO! to reach up to 1,200 fully electric

vehicles by the end of 2022

• Advocating for the transition to low-emission mobility: to contribute to the debate relative to

minimizing the impact of automotive emissions on the climate and quality of air

(1) LEED (Leadership in Energy and Environmental Design) is the most widely used green building rating system in the world. It provides a framework for healthy, highly efficient and energy-frugal green buildings. LEED certification is a globally  

recognized symbol of sustainability achievement and leadership, managed by the US Green Building Council www.usgbc.org

(2) www.usgbc.org citing “Re‐Assessing Green Building Performance: A Post Occupancy Evaluation of 22 GSA Buildings”, Kim M. Fowler. Emily M. Rauch. Jordan W. Henderson)

(3) Where this is viable based on each location’s specific circumstances 
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LEASYS’ SUSTAINABILITY PROGRAMS FOR SOCIAL RESPONSIBILITY

• Maintaining Leasys’ Code of Conduct updated and relevant, embedding it in the process of onboarding new staff 

and circulating updates to existing staff when applicable

• Providing working conditions designed to attract, retain and motivate staff 

• Adopting a structured process for the development of New Products and Activities (NPA) designed to ensure, 

amongst other aspects, relevance of offer for the target customers as well as compliance with all applicable 

regulation and clarity of communication 

• Training commercial staff on products’ characteristics in the effort to promote clear and transparent 

communication with customers

• Adopting Policies and Procedures designed to ensure completeness and clarity of Customer communication 

at each stage of the process

• Implementing business-relevant charitable initiatives benefitting the communities in which Leasys operates

Employer to 811 staff across Europe (as at 31 Dec. 2020), Leasys feels responsible for and has the opportunity to contribute to the societal wellbeing of its staff and 

that of the communities it serves. 

To act on its social responsibility Leasys adopts a variety of measures to promote ethical business conduct, a diverse and inclusive workplace and clear, 

transparent communication to consumers and the investor community.
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GREEN BOND PROGRAM – RATIONALE

Align funding strategy with mission, sustainability strategy and objectives

Diversify Leasys’ sources of financing, targeting investments towards low carbon transportation

Contribute to the development of the Green Bond market adhering to the most advanced market
standards
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OVERVIEW OF LEASYS’ GREEN BOND PROGRAM

 LEASYS Green Bond framework is aligned with the four core components of the ICMA Green Bond Principles (2021)

Use of proceeds
Process for evaluation 

and selection

Management of 

proceeds
Reporting

 Two green categories of 

eligible projects:

 Eligible Vehicles

 Eligible infrastructure 

being charging points for 

electric vehicles

 Leasys’ Finance Department 

oversees the process for 

evaluating and selecting 

eligible green assets on an 

annual basis, with allocation of 

proceeds on a monthly basis

 Intention to allocate net 

proceeds within 2 calendar 

year

 Look-back period of 2 

calendar years applied for 

refinancing

 Allocation and impact 

reporting  available at least 

once a year until full 

allocation

 Sustainalytics has provided a second party opinion on LEASYS Green Bond

Framework

 Leasys is committed to an independent auditor’s verification on the allocation of the

Green Bond proceeds on an annual basis until full allocation of proceeds.

External verification
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LEASYS’ GREEN BOND FRAMEWORK (1/2)

Use of Proceeds

An amount equal to the net proceeds of the Notes under this Green Bond Framework will be allocated to the financing or refinancing of

Eligible Vehicles and Eligible Infrastructure (the “Eligible Green Portfolio”).

• Eligible Vehicles means a selected pool of vehicles that are purchased by Leasys Group and that comply with the following criteria:

- Vehicles with zero tailpipe emissions (i.e. electric vehicles, fuel cells vehicles, hydrogen vehicles);

- Vehicles with emission intensity lower than 50 gCO2e/km until 2025, and 0 gCO2e/km from 2026 onwards

• Eligible Infrastructure means the investment made by Leasys Group to develop a network of charging points for electric vehicles

Project Selection 

and Evaluation

Leasys’ Finance Department will monitor the selection of Eligible Green Portfolio on an annual basis. Eligible Vehicles and Eligible

Infrastructure will be identified within the assets monitored by Leasys’ Finance Department

Leasys’ Finance Department will check the compliance of the selected Eligible Green Portfolio with the eligibility criteria defined in the

Framework and will be responsible for approving allocations of net proceeds on a monthly basis

Leasys will consider, for the purpose of this allocation, refinancing of the Eligible Green Portfolio originated in the two preceding calendar years

from the date of the issuance

Management of 

proceeds

The net proceeds of any Green Bond will be managed on a portfolio basis by Leasys’ Finance Department. An amount equivalent to the Green

Bond net proceeds will be used to finance the purchase of Eligible Vehicles and Eligible Infrastructure which are part of the Eligible Green

Portfolio.

The amount of net proceeds which cannot be allocated to the Eligible Green Portfolio as at the issuance date will be deposited on the Leasys’

bank accounts. Such cash positon will be used to finance the Eligible Green Portfolio originated by Leasys after the issuance date

Leasys will make its best efforts to allocate the net proceeds in full within two calendar years from the date of issuance; and thereafter to

ensure the Eligible Green Portfolio in its assets be at least equal to the net proceeds until the maturity of the Green Bond
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LEASYS’ GREEN BOND FRAMEWORK (2/2)

Allocation 

and 

Impact reporting

Allocation report

Leasys’s allocation report will provide the following information:

• List of outstanding Green Bonds

• Total amount of the Eligible Green Portfolio

• Breakdown of the amount of proceeds allocated by eligible category (Eligible Vehicles and Eligible Infrastructure)

• Amount of unallocated proceeds (if any)

• Share of financing and refinancing

Impact report

On an annual basis and until the full allocation of the proceeds, Leasys will provide an impact report on the share of the Eligible Green Portfolio

allocated to outstanding Green Bonds.

The impact reporting will provide the following indicators:

• Number and type of vehicles purchased

• Number of charging points installed

• Estimate of annual GHG emissions avoided

The impact report will include information on the methodology and assumptions used to evaluate Leasys’ estimate of GHG emissions avoided
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EXTERNAL REVIEW
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THE OFFERING: LEASYS DEBUT EUR GREEN BOND

Issuer Leasys S.p.A.

Expected Rating BBB+ by Fitch

Status Senior, unsecured notes, RegS Bearer, NGN

Use of Proceeds

Finance or refinance environmental and green new and / or 

existing businesses and projects whose activities meet the 

eligibility criteria detailed in Leasys’ Green Bond Framework

Currency EUR

Tenor [up to 3]-year

Size EUR 500m “no-grow”

CoC / Par Call Change of Control @ 100% / [•] month par call

Joint Bookrunners
BofA Securities, CACIB, Citi, Goldman Sachs International, IMI -

Intesa Sanpaolo, UniCredit
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1,130

Charging Points

Charging Points (units)

PORTFOLIO ANALYSIS – GLOBAL OVERVIEW

 Eligible assets include:

 Vehicles with emission intensity lower than 50g CO2/km 

 Infrastructure: investment made by Leasys Group to develop 

a network of charging points for electric vehicles

88

119

BEV PHEV

Acquisition Value (€M)

207

3

Acquisition value of 
Eligible Assets - €M

(30 June 2021)

Vehicles

Infrastructure

Eligible Vehicles – 30 June 2021 Eligible Infrastructure – 30 June 2021

4,030 4,048

BEV PHEV

Vehicles (units)

3

Charging Points

Acquisition Value (€M) 

Note: 

BEV = Battery Electric Vehicle

PHEV = Plug-in Hybrid Electric Vechicle
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GROUP STRUCTURE (AS OF 31 DEC ‘20)
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LEASYS MOBILITY STORE: ONE-STOP SHOP FOR ALL MOBILITY NEEDS

Mobility Shop serving as personal first touch-point for our clients’ base, combining 

flexible solutions with financial innovation  

FLEXIBILITY 
CAR SHARING

PEER-TO-PEER
LONG TERM MID TERM

SUBSCRIPTION
SHORT TERM

INNOVATION 
E-MOBILITY ONLINE SALES FINANCIAL & INSURANCE 

SERVICES
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LEASYS APPLEASYS APP: OFFER INTEGRATION

E-Mobility Store

Single Sign-on

Multi-platform
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LEASYS 4-PRONGED STRATEGY FOR ELECTRIC TRANSITION

3

A proprietary e-charging network 

of parkings available at the 

Leasys Mobility Stores 

exclusively for Leasys’ customers

Complementary offer of cable for 

public re-charge included in all 

LEV rental offers 

Complementary Leasys e-

Mobility card for free re-charges 

at LMS as well as enabling public 

re-charges

Localize Leasys e-Parking on the 

web or through the Leasys 

UMOVE APP

2

3 4

1



| 37Investor Presentation

PAN-EUROPEAN PRODUCT FOR PRIVATE CUSTOMERS

2021

2021

2020

Free to exit after 18 – 20 month 

without penalties

All services included, 0% deposit

FREEDOM

PEACE OF MIND

Be free changed the concept of flexibility in the rental sector 

creating the first rental product for private individuals 
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Pay only the Kms really driven by the 

customer

Possibility to choose between full 

insurance cover and light cover

EFFICIENT

CUSTOMIZABLE

CONVENIENT 1,000 free Km included in the offer

Leasys’ Pay per Use product

PAY PER USE FOR PRIVATE, SMES & FREELANCERS
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LEASYS NEW LEV PRODUCT

ZERO DOWN PAYMENT FIX INSTALLMENT FOR 36 

MONTH

UNLIMITED KM ALL SERVICES

INCLUDED

CHARGING

CABLE

E-MOBILITY

CARD

UNLIMITED FREE 

RECHARGING

New long term rental product dedicated to LEV vehicles

LEASYS UMOVE

APP

Product features
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LEASYS GO! EXPANSION

T U R I N

2020
M I L A N

2021
R O M E

2021
L Y O N

2021
V A L E N C I A

2021

The new free floating 100% Electric Car Sharing combines all the benefits of electric driving with 

the ones of the shared economy

 Currently (July 2021) available in Turin, Milan and Rome

 Buy the  annual registration on Amazon for €19.99 

 Convert it onto the new LeasysGO! digital platform

 Book the car and drive!Annual 
subscription

SUBSCRIBE

Monthly Fee 
120 min/month

at €19,99

REGISTER GO!
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SUBSCRIPTION MOBILITY

The first mobility subscription. 

Available through Amazon. Mobility wherever you are: 

drop off at one Mobility Store and collect from any other

PRODUCT TYPE Subscription

USE Prepaid

ONLINE 

SHOP

Amazon + 

carcloud.leasys.com

ENTRY FEE From 199€ to 249€

MONTHLY FEE from 279€ to 1599€

DURATION From 1 to 12 months
FREE

Unlimited 

vehicle

changes

EASY

Unsubscribed

at any time

FLEXIBLE

Subscribe to 

YOUR “Cloud”

PRICE 

LOCKED

for 12 months

100% 

DIGITAL

All online,

from start 

to finish

ALFA QUADRIFOGLIO ABARTH
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ECONOMICS BY BUSINESS LINE

LONG TERM RENTAL MOBILITY & RENT REMARKETING TOTAL

€/M 2019 2020 2019 2020 2019 2020 2019 2020

RENTAL MARGIN 157,5 167,9 9,4 22 10,0 0,8 176,8 190,6

OPEX -70,1 -73,8 -6,3 -9,7 -0,8 -0,7 -77,2 -84,3

COST OF RISK -9,9 -12,6 0,0 -0,2 0,0 0,0 -9,9 -12,9

PROFIT BEFORE TAX 77,5 81,7 3,1 12 9,2 0,1 89,8 93,8

INCOME TAXES 1,5 -3,4 -1,0 -3,3 0,2 0 0,8 -6,6

NET INCOME 79 ,0 78,4 2,1 8,7 9,4 0,1 90,5 87,1

AVG NET ASSETS 2,884 3,108 67 197 51 63 3,002 3,368

Y/E NET ASSETS 3,251 3,445 128 233 66 61 3,445 3,739

FY 2019-2020: Consolidated IAS/IFRS audited figures (see page 26-27 of the Leasys Consolidated Financial Statements)


